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Abstract

There have been many studies on economic sanctions and the effectiveness of these
sanctions. In these studies, the sanction variable treats as one or two dummy
variables (binary), to indicate at most four levels (no sanctions-mild sanctions-
severe sanctions-comprehensive sanctions). Studying the effectiveness of economic
sanctions requires recognizing the extent and severity of sanctions in various sectors,
so it is not possible to examine the effectiveness of sanctions and any review of
economic sanctions independent of the severity and extent of sanctions. To this end,
in this article, we present the severity of sanctions imposed on the energy sector to a
variable between zero to five to provide a better indicator to understand the pressure of
economic sanctions imposed on the energy sector of Iran. We examine the
effectiveness of sanctions by entering the sanctions severity variable on Iran's foreign
trade with five major trading partners, including Germany, China, India, United Arab
Emirates, and Turkey, based on the gravity equation through an interactive dummy
variable method. We tried to present all the sanctions imposed on Iran's energy sector,
between 1992 and 2018. The results show a significant and negative effect of the
intensity of energy sector sanctions on Iran's foreign trade. China and UAE have the
lowest response to sanctions on Iran’s Energy sector. Also, the highest reduction of
trade with Iran due to energy sector sanctions is dedicated to India and Germany.
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1. unilateral

2. multilateral

3. dummy variable

4. comprehensive sanctions
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3. Execution Order (E.O)
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1. Iran Transaction Regulation (ITR)
2. Organization of Foreign Assets Control (OFAC)
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1. Iran Sanctions Act (ISA)



M| 0y8n 5 6 S a3l 63, Ol @l 0T b 5630 o Slag 2 oo

L' e 5 oy oo (555 4 ol 1355 1 (Sl gl S S o Siloes 5 a2
s S8 w4 T o086 oyl

Ta e s G 5 Ol pl Mdg RalS 066 51 g (8
335500 Jola Jlas! (a5 g o Bsim 5 Ol gy 288 056 51 sl iie
Milei o S8 2 e o ge 2 1) Ol o 25 051 Glaes o5 Cad 355017

5 0Ll S e S5 L e T dey b g 4 pB ST laCys e -
Al fol ) S e oS s

G SV OlRl g5 Jatme (A 5 JrgeS b ok 5 4 ol B ST la s 50 -
Ale s sl Sy 5 Gl

BN Ol ol b s 5 L alelae Jigd b ahalos 4 o131 &7 56y 50
Aales OT wl g 5 (oDl

VALVATIYY il Ol (0
S Sl O Comgn 4 5 b goad YO Jlo (Y55 55 WWEYY L1l 0l s
g ST (SO e b 033150 51 At plail 15 i3 5w 53 ekl slacJlad
VATF ol Ol b o)liss Ll azls  plor s (sl b g o ol anfl) o ial g
(S5l s sl ol 5K T 95 5l ey

Ol 51 oodis o N games 5 0 o 0SS s 5 —

Olpl s o oS0 L 8815 4,8 a5 alales -

35 g0 Ad Codlan 1515 a5 5o, 5587 Jala VWRYY ol Ole 3

b‘ﬁ‘ €l> S C)b.:l..,o u&h\s d‘-"‘ﬁj’“" -\
e slely 53 5 28 8 Ol el L Sl yslo a4 e 0 KTV o
Ja s ‘\“gsL‘ gl Sl s OB VYFO i 5 b J};MQJ;

1. Secondary Sanctions
2. Iran Threat Reduction and Syria Human Right Act (ITRSHRA)
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4. National Iran Oil Company (NIOC)
5. National Iranian Tanker Company (NITC)



VEOY 5ol | FF oyl | VY Dl | 80 6550 sladl asliia g iy | AY

L il 305 o 25 Olpl 655 0 SSL L ST am 2 G b 51 Op)
st ) 3L wBls Ol (655 0 L L gy BB S5 S e sl
oled (58 e eSSl ol Sl 035751 1l 5 o0 1S T

Iy sy dy 5 oS Ol S Oy 5 4 (aalS Codlanr Ol i o gl ablas
5 S elrl Soygo OT 53 8 5,8 o Gl dins 2alS g 5 b lids 4
or S e S s syse 5 s dial 1) Ol S e SSL L e
Y3 23 B 5 3,8 o Soge S San WA p s s Al Ol
Cudlaed 5iS 0T & LBl asl 2als L3 55,5 VA 51 s yn VA Ol p) 51 Sl o &
ol i 5 oy she A EalS Ll STl el 438 e e i malS
S Soge 22 WO L (28 SIS G masS kA e 6o & 4 Jles
S cmlie Slgm 4o e 565 Obsle gy A0 a8 alel ) sgem )
b el s o K o s a1, 0T 5 ol Oliedsl ol

SY53 05 2,5 LdL s (EalS Lodlaer 55iST sl Ol 4 15 YIY 25l o
Llel cOltung! ot (Wl (0 g cOLT el 68 6 3h) (5ol 55587 03 (Y4 1Y
2l 3 S O s abasl LS IV Ll s S sl s 1 eSSl (0l
(3 W alS s Glly pde Cle a amzins Lngs O p) S8 Sl S o
corer S 3T (sl cdin (o (slay piS Y NY ualas 53t K (el Codlan
L3S 2l s 1 EalS Cdlasr 35 KON w5 Ol b aS 5 ) Ko (g0 S

J..,.'z4:_541:);_0‘]1!(:\5C,Jz;,\iﬁ):ucﬁpj.\zﬂa\(l?ﬁém\l{\‘~\?4.ijjlj)z
Ll 4 05bss odlan 5 baas o plr o 5 GaT 25 5 b Y0 VA sl 55 o5b55 Lol
5 0lpb (s oS cpl Os (Wl cdis copr sla,y 538 YA Ll )5 el o
sen YO0 Jle aole 55 a5 s S sl ys 1) s (hals Sl gl 4S5
L oS «@AKQ@\»»&J Lg)ﬁf@.a&\ﬁt\fﬁcjb YO LT s i
2301l b (5 S el sl S5l 5 Dl b IS T oy o S 4 5 Al

3 g odeny S35 4 Sler LISL

1. National Defense Authorization Act (NDAA)
2. Significant Reduction Exception (SRE)
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