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1.Volatility

2.Auction Markets

3.STANDARD And POOR,S Index

4.STANDARD And POOR,S GoldMan Sachs Commodity Index



YOOl Cwgd e ls VLW 033b 5o (o

Ol e (slay 528751 oSS Ol peay 1 6T s 5 el pae (slay 5287 5o o
St g bl 53 st 53 a1y amte il e | (@3l a5 5 ()L
238 b G Sl s 0l M e sl 5l
SLalil pasls 5 S35 S8 Caad o35l (b T s eadlllan 3l st
VWAV-IFRE SLaj o5 53 o mite i =58 o Sl oalinal L 5 o7 5 01,0 Jbe
Gaesls 55T3 5 51 o g cpl 53 ol (Yoo V=Y oA Ol w31 ey Slo5 0)93)
3 g doe 3557 o e Slalai b 51 e sls astli 5 S e Sl (5 e
Wl oty iwslal gl ylne 1 oslizl b andllaes s go loj (sla s Lo
Olallae ¢ i g aing A 55 1wl odld akilejle 5 T s anlsl s
S By ey ek JLe sl i3l s r.b}b g s a5 53 o lip L]
2335 ot 5 0 e i S Juls e 5 58 g0 i 5 Lol (g,
3G 5 Shb A s b e Sl (o mlB R glaasl s

s 1) (6,8 s

S A ey ¥
axils 5B 0T en5l 5 plew Cond astli il 5 o 457 (3Ll OV (gl pice 31 (S
b Calidee Gblgs omyp 40 1l andllas opl 53 .l OT Sbley 5 Sl S (il
VS s b Sl Ol I s g 13 5 plew S s lh 5 L
AT S 1AV ans Sl Gl slasl oS ess Julse o Sege S (S b b
5 e Sla ke 5SS 55 0l plslamsl s a8 gladeT )5 (VWAD ¢ Slej) sl 03l 41 3

e 2 Olgea ) ol glaeT s .ol (galamsl NS (gls iz 18,50

1.0PEC: Organization of the Petroleum Exporting Countries

2. OECD: Organization for Economic Co-operation and Development
3. Spillover

4. Generalized autoregressive conditional heteroscedasticity

5. http://quandl.com, http://us.spindices.com, http://.tsetmc.com
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1. Sadorsky and Basher (2006)
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1. Engle, and Patton, (2001)
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1.Veiga, and McAleer, (2004)
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3.Nikkei225
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1.Financial Index

2.Industrial Index

3.Goldman Suchs Commodity Index

4.S&P GSCI PETROLEUM

5.S&P GSCI Commodity Oil&Gas Exploration & Production
6.Volatility
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