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4 Solution gas

5 Water flooding

6 Miscible gas injection

7 Chemical recovery

8 Thermal recovery
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1 Oil in Place
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1 Gross Revenue

2 Operating & Maintenance Costs
3 Production Period

4 Hand over

5 Payment Period

Az



, . ARCBwBWUE | g-p~ 63mBA | CAumuyv 1w

O T W& AY [1% & %ieYew By WD aviOr EEuszi 0»z w é
ofva V¥ B Yow BA AU v WHIRE Youh{z YaEavAY B0 WO

5-#+ 1, @ €§ Eavdyied 0 U 0 ¥aP YA ¢ O i
TR =gGR #$

g <60%
O )EUAZAY A U | Yl Yla %EE 6 § ADAE v MRy L1

-Cut A 3670 A g 8L.AUZE v B Y BHEBNAEES © V@R Wai Yz wh z

5§
8.ioHOR = & 1rn(GR -TR)
=400 (RQ (OPEX (R) (Rc)t ( BG, Re+)
125

°0 A VIl GO zOA €% ¢a © (piyEE AfCc VEP | HGR A
OwzACU ¢ 6§ ! G BPRpaEwEL0 Bk BEE WD &L V¢
¢CAoz awnytr 0] %t %wiywlCa®%iCl . %A %% w2z
i yCEWE Az awnytr %a % B ywuC~ Co
¥ Av ac°E. v wb@NAE
0 WKy v Bwely
v v 0 368 A & i o ARk WZB e A « iR § AR VAL
+ Oy - v 16T YA WAZO AR RE doABR & - v 10%vE vz
1A GGED & Yf W Yy AES © 6 widBh 6 - v 103 vz
cvwh e $E v €Ay Cww e E@zwE Yy w i

1 Host Government receipt
2 Early Production
3 End of Contract
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2 Current Basis
3nCost of Money ("COM")" means LIBOR plus . ... ...

Indirect Costs (IDC) incurred and paid by the Contractor prior to the FirduBion Date of
the Crude Oil and/or First Production Date of the Natural Gas and b) Petroleum Costs and Fee

only in the event of the delay and/or | ate payment
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3 In the event that the actual average of the annual Export Oil Price versus the contractually
assumed Export Oil Price, as envisaged in the Long Term Crude Oil Sales and Delivery

Agreement, is decreasendl increased, then the contractually agreed FPB / FPMscf shall be
adjusted downward and upwards respectively as per the following formulae:

AF =1/2F1 B, / R)
It: Pn>1.5R, thenPy=15R,

1 R- Factor =

It: Pp<05Ry, thenP,=05R,

Where:
AF= adjusted Fee for the Export Oil Price increases or decreases
F= contractual Feper Barrel

Pn = annual actual Export Oil Price year (n)

PO: contractually assumed Export Oil Price at the year (0), i.e. Effective Date of the
Contract,
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Note: Any decrease or increase in the gas price wilt&lculated based on (barrels of oil
equivalent) for this purpose.
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2"3.2.3. Total Duration of Exploration to Production Operations and Term of Contract
a. The total duration of the initial Exploration Operation Phase, optional Exploration
Operations Phase and/or Appraisal Operations Phase will be maximum eight (8) Years
commencing from the Effective Date.
b. The total duration of execution of the Deyeteent and Productions Operations Phase will

be maximum twenty (20) Years from the date of approval of the Development and Production
Plan (DPP) by the N.I.O.C. Such duration, where further Petroleum Operations and/or

BAT
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IOR/EOR operations is necessarily reedi may be extended by the mutual agreement of the
Parties for up to a maximum of five (5) Years.

c. The total duration of the Contract ("Term of Contract”) shall constitute Exploration
Operations Phase(s) and Appraisal Operations Phase as per Clage (8.2And
Development and Production Phase as per Clause 3.2.3. (b) As may be applicable.

1 Base Case

2 High Case

3 Low Case

4 U.S. Energy Information Administration (2015), Annual Energy Outlook 2015 with
Projections to 2040,

http://www.eia.gov/forecasts/aeo/section_prices.cfm
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